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Unaudited Condensed Statement of Financial Position (As per NFRS)
As on Quarter Ended 30th Chaitra 2079

Particulars The Quarter Ending Immediate Previous Year Ending
Assets
Cash & cash equivalents  203,097,978  522,543,366 
Statutory balances and due from Nepal Rastra Bank  54,094,901  54,095,001 
Placement with Bank & Financial Institutions  -    -   
Derivative Financial Institutions  -    -   
Other Trading Assets  -    -   
Loans and Advances to MFIs & Cooperatives  -    -   
Loan & Advances to Customers  10,506,193,660  10,860,898,249 
Investment Securities  2,000,000  22,000,000 
Current Tax Assets  3,821,160  -   
Investment Property  -    -   
Property and Equipment  107,796,292  112,539,464 
Goodwill and Intangible Assets  860,331,894  860,501,657 
Deferred Tax Assets  13,553,407  19,515,133 
Other Assets  12,657,050  14,646,393 
Total Assets  11,763,546,343  12,466,739,263 
Liabilities
Due to Bank and Financial Institutions  -    -   
Due to Nepal Rastra Bank  -    -   
Derivative Financial Instruments  -    -   
Deposits from Customers  4,616,982,610  4,279,829,547 
Borrowings  4,644,604,632  5,706,412,733 
Current Tax Liabilities  -    1,083,858 
Provisions  -    -   
Deferred Tax Liabilities  12,288,143  -   
Other Liabilities  180,479,297  234,499,105 
Debt Securities Issued  -    -   
Subordinated Liabilities  -    -   
Total Liabilities  9,454,354,682  10,221,825,245 
Equity
Share Capital  791,984,790  791,984,790 
Share Premium  -    -   
Retained Earnings  244,495,887  202,045,819 
Reserves  1,272,710,984  1,250,883,409 
Total Equity  2,309,191,661  2,244,914,018 
Total Liabilities and Equity  11,763,546,343  12,466,739,263 

Condensed Statement of Profit or Loss
As on Quarter Ended 30th Chaitra 2079

Nrs.

Particulars
Current Year  Previous Year Corresponding 

This Quarter Upto This 
Quarter This Quarter Upto This 

Quarter
Interest income  364,473,430 1,167,906,932  230,632,441  613,734,164 
Interest Expenses  247,689,322  723,798,875  130,026,713  305,704,452 
Net Interest income  116,784,108  444,108,058  100,605,728  308,029,712 
Fees and commission income  26,859,114  108,938,849  23,054,879  82,573,759 
Fees and commission expenses  -    -    -    -   
Net Fees and commission income  26,859,114  108,938,849  23,054,879  82,573,759 
Net Interest, fee and commission income  143,643,221  553,046,907  123,660,607  390,603,471 
Net trading income  -    -    -    -   
Other operating income  -    -    -    -   
Total operating income  143,643,221  553,046,907  123,660,607  390,603,471 
Impairment charge/(reversal) for loans and 
other losses 37,408,340 49,128,232  24,791,280  25,500,894 

Net operating income  106,234,881  503,918,675  98,869,327  365,102,577 
Operating expense  127,918,368  425,005,519  77,641,136  218,576,364 
Personnel expenses  97,498,922  331,431,413  58,804,845  169,833,170 
Other operating expense  7,883,852  87,329,556  17,461,230  44,885,410 
Depreciation & Amortisation  22,535,594  6,244,550  1,375,062  3,857,783 
Operating profit  (21,683,486)  78,913,156  21,228,191  146,526,213 
Non operating income  1,628,477  1,628,477  677  677 
Non operating expenses  -    -    -    -   
Profit before income tax  (20,055,009)  80,541,633  21,228,868  146,526,890 
Income Tax Expense  -    -    -    -   
Current Tax  (6,016,233)  24,162,490  6,368,660  43,958,067 
Deferred Tax  -    -    -    -   
Profit/(loss) for the period  (14,038,776)  56,379,143  14,860,208  102,568,823 
Condensed  Statement of Comprehensive lncome
Profit/(loss) for the period  (14,038,776)  56,379,143  14,860,208  102,568,823 
Other Comprehensive lncome  -    -    -    -   
Total Comprehensive lncome  (14,038,776)  56,379,143  14,860,208  102,568,823 
Basic earnings per share  9.49  17.27 
Diluted earnings per share  -    9.49  17.27 

Condensed  Statement of Comprehensive Income
As on Quarter Ended 30th Chaitra 2079

Particulars
Current Year  Previous Year Corresponding 

This Quarter Upto This 
Quarter This Quarter Upto This 

Quarter
Profit for the period  (14,038,776)  56,379,143  14,860,208  102,568,823 
Other Comprehensive Income  -    -    -    -   
Total Comprehensive Income  (14,038,776)  56,379,143  14,860,208  102,568,823 

Basic Earning Per Share (Annualized)  9.49  17.27 

Diluted Earning Per Share ( Annualized)  9.49  17.27 

Ratios as Per NRB Directives

Particulars
Current Year  Previous Year Corresponding 

This Quarter Upto This Quarter This Quarter Upto This Quarter
CapitaL fund to RWA 11.96% 10.74%
Non-performing loan (NPL) to totaL loan 7.66% 2.95%
Total Loan loss provision to Total NPL 27.91% 56.95%
Cost of Funds 11.89% 9.72%
Credit to Deposit Ratio 113.44% 108.54%
Base Rate 17.35% 14.87%
Interest Rate Spread 2.98 5.17

Interest Rate
Deposit 7.5% to 10.15%
Loan & Advance 13.93% to 15%

1	 The above financial statements have been issued as per Nepal Financial Reporting Standards 
and Carve outs issued by Institute of Chartered Accountants of Nepal subject to the following:

	 a. SWFM has applied first time adoption of NFRS during FY 2078.79.
	 b. The loans and advances include interest receivables (those allowed for recognition of income 

as per NRB Directives on recognition of interest income) and net of loan loss provision.
	 c. Leave and Gratuity liabilities are presented as per estimated liabilities computation which is 

allowed as per NAS 34: Interim Financial Reporting.				  
	 d. Lease Contracts have been recognized as per NFRS 16.		
	 e. Previous period quaterly figures has been regrouped/reclassified and restated to facilitate the 

comparison.
	 f. NFRS Adjustments has been transferred to Regulatory Reserve.	
2	 As per NFRS Dividend is accounted for only when shareholders' right to receive the dividend 

is established (i.e. when the dividend is approved by the General Meeting of Shareholders).
Accordingly, since the 11th annual general meeting of organization is yet to be held, the 
15% dividend proposed by the board of directors upon approval of financial statement of FY 
2078.79 has not been accounted for in this financial report.

3	 The above figures are subject to change as per the NRB Directives.

Interim Financial Statements
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Details about the Distributable Profit for the Quarter
Particulars  NRS.

Net Profit for the period end 3rd Quarter  56,379,143
1. Appropriations  - 
1.1 Profit required to be appropriated to :  12,403,411 
a. General Reserve  11,275,829 
b. Capital Redemption Reserve  - 
c. Exchange Fluctuation Fund  - 
d. Corporate Social Responsibility  563,791 
e. Employees Training Fund  - 
f. Client Protection Fund  563,791 
g. Staff Welfare Fund  - 
h. Other  - 
1.2 Profit required to be transferd to Regulatory Reserve:  12,744,719 
a. Transferred to Regulatory Reserve  12,744,719 
b. Transferred from Regulatory Reserve  - 
Net Profit for the period end 3rd Quarter available for distribution 31,231,013
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